e R e - —
Sin v A En . ¥ gt % :
I s e W B
: iz ~ 35 =

AUDIT REPORT

FOR THE ACCOUNTING YEAR

2020 - 2021

OF

SAIVISHWA FARMER
PRODUCER COMPANY
LIMITED

S RO 0 TAMASHWAFARIER PRODUCER
CORPLUY LIITES. LOHATA 1E), KALLAM.

EXREN A F oy 2 PN eSS T e (R
-.‘_,vx;:.“a,.-'vr.;y":',,’ x,:.'n";'*E"Sr‘..\JH}R;*.-q’

413507




: FopEiT B3RO AILULIAYI L1 R LSTH L LU LA il Ji
TRy R T 1 UG
i fo o : -
i
L . o I o
Unique Document Identification Number(UDIN) for Practicing Chartered Accountants
Ze Gerorane UM A DB DI s faanfoate o TY BRPUDE ) Seehi 2 Thansge Passanrd 0D PevnbefCancel UDI
€3 Pl Legeut
You Bave logaesd in as: CA DILIP BALMUKUND RANDAD Last Jayin: 23/03/2621 | 11.46:53
(115597
UDIN GENERATED

Yeur decument has béen submitted successiully.

Unigue Document Identification Number (UDIN) for this document is 21 118597AAAAGHKB327

HSCLAIRIER



R

P

A~

S PR PR I AN e T B S S
. toxr (A . '

T e & TP, A S

INDEPENDENT AUDITOR’S REPORT

To the fiembers of
SAIVISHWA FARMER PRODUCER COMPANY LIMITED.

Report on the Audit of the Financial Statements

Opinion
We have audited the Financial Statements of SAIVISHWA FARMER PRODUCER COMPANY
LIMITED (“the Company”), which comprise the balance sheet as at 31st March 2021, and the
statement of profit and loss, (statement of changes in equity) and statement of cash flows for the
year then ended, and noles to the Financial Statements, including a summary of significant
accounting policies and other explanatory information [hereinafter referred to as “the Financial
Statements”).

in our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Financial Statements give the information required by the Companies Act, 2013 in the
manner so required and give a lrue and fair view in conformity with the accounting principles
generaily accepted in India, of the state of affairs of the Company as at March 31, 2021, and its
profit/loss, (changes in equity) and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the Financial Statements in accordance with the Standards on Auditing
(SAs) specified under section 143(10) of the Companies Act, 2013. Our responsibilities under those
Standards are funther described in the Audilor's Responsibiiities for the Audit of the Financial
Statements section of our report. Ve are independent of the Cempany in accordance with the Code
of Eilics issued by the Institute of Chantered Accouniants of India tegether with the ethical
are relevant to our audit of the Financial Stalements under the provisions of the
i the Rules thereunder, and we have fulfilled cur other ethical
i ieve that the
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cash flows of the Com) "n,f in amordance mh the accou tmg prmcnptea generally arca cd |n
India, including the accounting Standards specified under section 133 of the Act. This responsibility
also includes mainienance of adeguate accounting records in accordance with the provisions of the

Act for safeguarding of the assets of the Company and for prevenling and detecting frauds and
other irregularities; selection and applicalion of appropriate accounting policies; making judgments
and estimales thal are reasonable and prudent; and d»;;ifm, implementation and maintenance of
adequaie inlemal finoncial contrels, thal were operaling effeclively for ensuring the accuracy and
completeriess of the accounting records, relevant to lhe preparation and presentation of the
Financial Stalements thal give a lrue and falr view and are free from material misstatement,

whether due to fraud or error.

i aamte -
)

In preparing the Financial Stalements, the Board of Direclors is responsible for assessing the
Company's ability to conlinue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.
Those Board of Direclors are also responsible for overseeing the Company's financial reporting

orocess.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial Statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reascnable assurance is a high level of assurance, but is not a
guarantee that an audit conducled in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the

economic decisions of users taken on the basis of these Financial Statements.

As part of an audit in accordance with SAs, we exarcise professional judgment and maintain
professional skepticism throughout the audit. We also:
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e, Evaluate the ovetall presentalion, - struclure and content of the Financial Statemencs mf‘iumng
Ihe disclosuies, nnd whethet the Financial Stalements represent ihe Undprlymg transactions

and evenls m o mannor thal actueves e pmmnmtlon

tatenalily 15 the magnitude of misstalemenls in the Fin: aneial Stalemants that, individually or in
qale. makes it probable that the econoinic dacisions of o reasonably knowledgeable user of
Siatements may be influenced. We considler quantitative materiality and qualitative

i

agagreg
the Financial &

ors in

(i} Planning the scope of our audil work and in evalualing the results of our work; and
(1) loevaluate the effect of any identified misstalerments in the Financial Statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
nternal control that we ldemlfy during our audil.

VWe also provide lhose'chmged with governance with a stalement that we have complied with

— rele ant ethical requirements regarding independence, and to communicate with them ail
s and olher matters (hal may reasonably be thought to bear on our independence, and

where 'cabk related safeguards

From the matters comn\unicated with those charged with governance; we determine those matters
that were of most significance in the audit of the Financial Statements of the current pericd and ars
therefore the key audit malters. We describe these matters in our auditor's repert unless law or
regulation precludes public disclosure about the malter or when, in extremely rare circumstances,

we determine thal a matler should not be communicated in our repont tecauss the adverss
consequences of doing so would reasonably be expected to outweigh the public m\er%t benefits of
uch communication.
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[Thélre;}afts on the accounls of t e branch ofnces of rhn Co npany audited under
Section 143(B) of the Act by branch audilors have been sent to us and have been
propery deall wilth by us in preparing this repor |

he Balance Sheet, the Statement of Profit and Loss, {the Statement of Changes in
qmty) and the Cash Flow Statement dealt with by this Report are in agreement with the
books of account [and with the relurns /LCG'VDJ from the branches not visiled by us)

() In our opinion, the aforesald Financial Statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies

(Accounts) Rules, 2014.

(H On the basis of the wrilten representations received from the directors as on 31st
March, 2021 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2021 from being appointed as a director in terms of

Section 164(2) of the Act.

(g) Since the Company's turnover as per last audited Financial Statements is less than
Rs.50 Crores and its borrowings from banks and financial institutions at any time during
the year is less than Rs.25 Crores, the Company is exempted from getting an audit
opinicn with respect to the adequacy of the internal financial controls over financiai -
reporting of the company and lhe operating effecliveness of such controls vide

notification dated June 13, 2017

(h)  With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

The Company does not have any pending litigations which would impact its
financial position.

The Company did nol have any long-term ¢
any matenal foreseeable losses.
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Statement of Profit & Loss for the year ended March 31, 2021:-

Note Year ended March 31,
Particulars No. 2021(3) 2020 (3)

I Revenue froim operations (Gross 21 5,15,000.00 500.00
Less: Excise Duly’ = -
Revenue from operations (Net) 5,15,000.00 500.00

[I  Other Income 22 -
Total Revenue 5,15,000.00 500.00

I Expenses:

Cost of materials consumed 23 5,68,000.00 A
Changes in invenlorles 24 75,120.00 =
Manufacturing Expenses 25 = =
Employee Benefit EXpense 26 = =
Finance costs - 27 133.00 442.90
Depreciation and amortization expense 28 = -
Other expenses 29 10,000.00 18,000.00
Total Expenses 5,03,013.00 18,442.80
IV Profit before tax 11,987.00 17,942.90
V  Tax expense:
Current tax - -
Deferred tax - -
VI Profit for the period 11,987.00 17,942.90
VIl Earning per equity share of 310 each
Bzasic and Diluted 34 0.62 179

Summary Of Significant Accounting Policies

1
Th

As

per our report of even date attached.

e accompanying notes are an integral part of the financial statements.
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N éé?ance Sheet as at 31st March, 2021:-

S

Nota Year ended March 31,
Particulars No. 2021 {3) 2029 (1)

L EQUITY AND LIABILITIES

{1} Shareholder's Funds

{3) Shere Capital 3 1,93,800.00 1,00,060.00

{b) Reserve & Surplus 4 - 5,956.00 {- 17,943.00

{2) Share Application Money pending allotment 5 ~ =

{3) Non-Current Liabllities )

(a) Long-term borrowings 4] 29,79,897.00 5,00,000.00

(b) Delerred tax llabliities {net} 7 & =

{4) Current Liabilities

(a) Short term Borrowings B - -
(b) Trade Payables 5 - -
(c) Other current Habilities 10 - >
(d) Short term Provisions 11 = s

Total 31,67,841.00 5,82,057,00

II. ASSETS

(1) Non-current assets

(a) Fixed Assats

(i) Tangible Asgots 12 28,55,109,00 5,53,496.00
(it} Capital Work-in-progress 12 = -

(b) MNon current investments 13 - C
(c) Long Term Loans & Advances 14 - -
{d) Cther Mon current Assets 15 - =
{2) Current assets

(a) Inventories 16 75,120.00 =
(b) Trade Receivables 17 - -
{c) Cash and cash equivalents 18 2,37,612.00 28,561.00
(d) Short Term Loans & Advances 19 - -
(e) Other Current Assets 20

Totai mm

bk—\—\“\?_“\‘\_

Suminary Of Significant Accounting Policies

The accompanying notes are an integral part of the

2

AS perour report of even date attached.
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Notes to Financial Statements for the year ended March 31, 2021:-

1 Corporalz informotion
SAIVISHWA FARMER PRODUCER COMPANY LIMITED !5 a private company domiclled In

i usder the provizions of the Companles Act, 1556, The company is

iculture relared ltem sales & services,

i

ndla and Incorp

engaged in the bus!

5 of providing services in A

Z Significant Accounting Palicies
[A] Basls of preparation of Financial Statements.

1 The fmancial stateinests have been prepared primarily on the historical cost convention in
accordance with the generally accepted accounting princples and the provisions of the
Comboanies Act, 2013 5 adovtexd consistently by the comparnv.

2 Accounting pollcies not specifically referred o otherwlse are consistent with generally accepted
accountina orinciples feliowed by the company.
I87 Basis of Accounting:-
L All income & expenditure Items having a material bearing on the financial statements are
recoanized an accrual basis.,

[C] Sales & Purchases :-

1 Revenue from sales are recognized when significant risk and rewards of ownership are
transferred lo the customer which generally coincids with dispatch of goods. The Gross sales are
inciusive of excise duty but net of sales tax and returns.

urned/rejected are accounted for in the year of return/rejection.

-

2 Material re

3 Interest income is recogrised on time proportion basis taking into account the amount

nding anid the rate applicable, Interest and others are included under the head “other

autstz

income” in the siztement of orofit and loss,!

[D1 Valuntion of Fixed Assets,

=
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Notes to Financial Stataments {or the year ended March 31, 2021~

Lepiinl Weork In Progress:-
The eypes v lachiding liteiost capitabizod for Pioject &f be allocated to individual

"

vy af te

asnels on the ¢
Borroviling Cosl:

Porrowing Cost that are atlirlbutable to the acquisilion or construction of quallrying assels are
capltalized as part of the cost of such asset, A qualifylng asset Is one which takes substantial
perlod of time to get ready for Intended use, All cther borrowlng cost are charged to revenue,

[E} Valuatlon of Inventories {As valued & certifted by tho Management) :

1

2

Raw Material, Steam Coal, Stores & Spares, Packing Materials are valued at cost (computed on
FIFO basis) or net realizable value whichever |5 lower. Cost includes purchase price, freight
inward and incldental exnonses.

Flnished goods are valued at cost or net realizable value whichever is lower and includas excise
duty. Cost for this purposae includes direct material, direct Iabour, excise duty and appropriate
portion of overheads for bringing the Inventary to its present location and conditlon.

fF] Taxation:

Provision for Current Tax 15 made on the basis of Tarable income for the year, Deferred Tax is
recognized, subject to cansideration of prudence, on timing differences, being differences
between taxable and accounting income that ariginate In one period and are capable of reversal
N one or more subsequent pericd({s). Deferred Tax assels are not recognized unless there is
virtual certainly that sulficient future tavable income will be avallable against which such
Aafarrad tay aczete will ha raalizad

[G] Earning Per Share:

The company reports basic end diluted carming per share in accordance with AS-20 “Earning Per

Share”, Basic earming por share have Leen compuled by dividing net profit after tax by weighted
averaae nuimber of shares cutstandina for the vear.

[H] Impairment of Assets
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Mote : 3 Share Capital

Notes to Financial Statements for the year ended 31 March 2021

A
Sr. Particulars As A2 As At
Mo 31/03/2023 | /2030
| 't |AUTHORIZED CAPITAL o
i 50,000 Equity Shares (P,Y, 1L £guily Shares) of 210/ 5,032,000 5,800,000
I cach
' 5,£0.000 590,090
2 |ISSUED, SUBSCRIBED & PAID UP CAPITAL _
13,380 Equity Shares (P.Y. NIL Equity Shares) of 710/- 1,93,800 1,00,000
each
Yotal 1,93,800 1,90,00

B. Terms & Rights attached to equlty shares

The company has only one class of enuity shares having a par value of T 10 per share, Each

In the event of liquidation of the coir

pany, the holders of equity shares wiil be entitied to recelve

&umuamwkmﬂmmmmndmimm;mmmwnmm d of tha vear

cC.
Sr. Particulars Equity Amount
No Shares
l Shares outstanding at the beainning of the year = -
Shares Issuad during the year 9.380 93,800
Shares outstznding at the end of the vear - -
D. Sharehalders holding more than 5% of Share Capltal
Sr. Name of Shareholder No. of % of Halding
N Sharas held
. 1 |LIST ATTACHED 19380 100.00
{AS PER. ANEXURE)
TOTAL 19380 100.090
{Figures shown In bracket are refated to srevious vEears)
48 Reserve & Surplus
Fastlculars As At AsS AL
31/03/2023 | 31/03/2920

29



_MNotes to Financial Statements for the year ended 31 March.2021
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Mote : 6 tongp Term Borrowlngs i
Sr. Particulars As At As At
Le] 31/03/2G21 31/93/2020
Unsecurad "
1 [Lean from Directors & Shareholders 29,79,997.C2 5,00,000.00
L Total 29,79,887.60 5.20.900.0
Note : 7 Deferred Yax Liabllities {Net) , :
Sr. Particufars As At As At
») 31/03/72022 3170372020
1 [Deferred Tax Liablity
3 |- On difference between Depreclation as per books and - =
as cer Income tax Act, 19561
2 |Deferred Tax Assets - -
Total (1-2) % -
fiote + 8 Short Term Borrowings
{sr I ‘ Particulars As At As At
o 31/03/2021 31/03/2020
i 1 jSecured
I | |Loan Repavable on Demand
f - Workina Capital Loan from Banks ) _ = =
H
| |Tatal = _
Nature of Securlty & Terms of Repayment of Term Loans
Note : 3 Trade Pavahles
Sr; Particulars As At As At
; F{Q 31/03/2021% 31/Q3720290
} 1 ’Trade Payables
|Total e =
Mote : 16 Other Current Liabilitles
!f Sr | Particulars | As At As At ]
jha | [ 31/03/2021 3170372020
| | : -
| o -
| o i ]
i |
}
| g -
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'Sr. Partlcsilars Asg At As AL
to 31/0372021 3170372820
1 [Other Provisions ' -
I iCurrent Inc ;
1 jExclse Duly on Clos!s & £
{oH JAudi Fees = &
1 Total - _
Hote :13 Qther Nop Current Assets
5r. Particulars As At As At
L 31/03/2021 3170372020
I jPre-Operative Expenses to the extent not written off 2
Total = o ]
MNote ; 14 Non Current Investiments
isr Partlculars As At As At
L No 31/03/2021 31/03/2020
§ ’Tradc Investment
; 1 JFIXED DEPOSITES = -
§ Total = =
Mote: 15 Lona Term Loans & Advances
St : Partlculars As At AsS At
o 31/03/2021 3170372020
Unsecured.Consldered Good
1 JAdvance Against Capital Assets = =
2 [Security Deposits - -
3 Jstur machinery store - -
Total < -
Mole: 16 Inventories (As valued and certified by managamant}
Sr. Particulars As At As AL
3170372021 3170372920
1 = i
I 2 75,120 -
I3 - - -
F {Total 75.120 %
AsS A As At
31703/2921

33/03/2029
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Notes to Finamcial Statements for the year ended 31 March 2021

Note : 20 Other Current Assets

5r. Particulars As At As At
L 3170372021 | 3170372020
Other Current Assets :
Unsecured, Considered Good
1 |Current portion of Pre-operative expanses =
_ [Tota - -
Note : 21 Revenue from Operations
Sr. Particulars As At As At
No 31/03/2021 31/03/2020
1 |Sale of Products
i |Domestic Sales 5,15,000.00 500.00
Sub-total (a) 5,15,600.00 500.00
2 |Other Operating Revenues - 0
i - -
il [Discount Received 7 = a
Sub-total (b) = -
3 |[Excise Duty on Sales < -
Sub-total (c) = =
[Total (a+b+¢) 5,15,000.00 500.00
Note': 22 Other Income
Sr. Particulars As At As At
No ! 31/063/2021 31/03/2020
i lmter‘f,t on Fixed Deposits 0 -
i
[Total ol -
As At As At
31/03/2023 31/03/20620
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Netes to Fmancaa! Statements for the year ended 31 March 2021

Mote : 25 Manufacturing Expenses

Sr. Particulars As At As At
No 31/03/2021 | 31/03/2020
Total 4] -
Note : 26 Employee Benefit Expenses
Sr. Particulars As At As At
No 31/03/2021 31/03/2020
1|Salaries, Wages and Bonus # -
2{Staff Welfare Expenses - -
Total - =
Note : 27 Finance Cost :
Sr. Particulars As At As At
No 31/03/2021 31/03/2020
i | Bank & Other Charges 133.00 442.90
Total 133.00 442.80
Mote : 28 Depreciation and ameortization expense
Sr. Particulars As At As At
No 31/03/2021 31/03/2020
1 |Depreciation on Fixed Assets - =
Total = =
Note : 29 Other Expenses
Sr. Particulars As At As At
NoO 31/03/2021 31/03/2020
1 |AUDIT FEES 5,000.00 -
2 [ACCOUNTING FEES -
3 IROUND OFF - -
+ |ROC FILLING FEES 5,000.00
5 [MISC.EXPENSE g 18,000.00
Total 19 "“3_23*“ g0 18,000.00




SMAVIDHWA FARMER PRODUCER COMPANY LIMITED
e CIN-UDLL1GMHZO19PTC326954 oo s

Motes to Financial Statements for the year ended 31 March 2021

28

ontingent Liabilities and Provisions

invelved. Provisions are recognized v
discretion as a result of past events
reflable estunate can be made of the am

3

&
Contingant labilitles are disclosed after a careful evaluatlon of facts and legal aspects of the matter
=i Uhe company has a legal obfigation and on management
which it Is probable that cash putflow may be required and
sount of the cbllgation. Following are the contingent Wakiiities;

Sr.

Particulars

Amount(Z) as at March 31,

2,021

2,020

No

1 |Bank Guarentees given for MSEB (Net of Margin)

Total

30 Capital & Other Commitments

Estimated amount of contracts remalning to be executed on caplital account and not

provided for {net

31 During the year the company has capitalized NIL on account cf Borrogwing cost as per Accounting

32 Additional Information réquired as per para S{vill} of general instructions for preparation of
for the year ended March 311_]

the
Amountin?¥

2,021 2,020
(a) Earnings in Foreign Exchange : NIL NIL
(b)  Expenditure in Foreign Currency: NIL NIL
{c} C.L.F.Value of imparts NIL NIL
(d) Censumption of Raw Materials, spzare parts and compaonents
. Year ended March 31,2021 Year ended March 31,2020
Particulars — — -
/o age Amount < Yo age Amount %
Raw Materials
Imported = = - -
Indigenous 100 5,68,000.00 100.00
5,68,000.00 100.60
120 - 100.00 -
= 100.00
33 ropara Sind of gzuaeral instructions for preparation of the starement
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Notes io Fhancaai Statements for the year ended 31 Marc}a 2921

34 Earning Per Share (EPS) Amount In T except number of shares
Sr. Partlcul for the year ended March 31,
No artlculars 2,021 2,020
I |Met Profit as per Profit & Loss Account 11,987.00 |- 17,942.90
Il |Less i Appropriations, if any - i
iii [Net Profit avallable to Equity Shareholders 11,987.00 |- 17,942.90
{Numerator used for calculation of EPS)
iv |Welghted average number of Equity Shares 19,380.00 10,000.00
(Denominator used for calculation of EPS)
v |Baslc & Diluted Earning Per Share 0.62 |- 1.79
vi |Nominal Value of Shares 10.00 10.00

35 Related Party Disclosure as required by AS -18

Enterprises on which Key Management Persoanel exercise Significant Influence

Amountin?
(b} |Transaction with related party: for the year ended March 31,
: 2,021 2,020
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2"5 to Fmanc:al Statﬂmants for the year ended 31 March 2021
i Amount in X
| e he year ended March 31,
mﬂsfaﬂding Balances with Related Party f[’z’zézf 3.030

|

36 The Company Is a Smail and Medium Sized Company (SMC) within the meaning of Rule 2(1)(N

of The Companles (Accounting Standards) Rules 2006 and notlfted under the relevant
provislons of the Companles Act, 1956. Accordingly, the Company has complied W'thdﬁ’ed
Accounting Standards as applicable to a Small and Medjum Stze;l COmpany _DFESC”bE un ‘ er

|
the above Rules read together with the General Instructions to be followed by SMC Company

37 The balances in respect of Sundry Debtors, Sundry Creditors and other Loans & Adv;rixcesaigd
reconciliation In respect of some of the credit/debit balances are SUD}?CL” tc? conﬂrmaE orgJ e
verification. The effect if any of the same which are likely to be material will be adfusted at the

time of confirmation/reconciliation.

38 In the opinion of the board, the realizable value of current assets, loans & advances, vcurrent
lizbilitles in the ordinary course of business would not be less than the amount at which they

are stated.

39 These financial statements have been prepared in the format prescribed by the Revised
Schedule VI to the Companies Act, 1956. Previous periods’ figures have been recast / restated /

regroupedto the extent practicable, whenever necessary

port of even date,

AS per our re
FOR DILIP B. RANDAD \
Chartered Acc zm;anrs \
~. \
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DILIP B. RA ,“D;
PROPRIETOR
M.No. 118597
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